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Welcome to our Liahona Capital Q4, 2024 newsletter!

Real Estate Market View

In the broader mortgage market, there has been a significant shift in rate cut expectations, with
markets predicting a 1.25% cut by the end of 2024. This shift has led to a noticeable decline in
5-year Government of Canada bond yields, impacting mortgage rates. Consequently,
mortgage rates have started to decrease, and with the expectation of ongoing rate cuts, we
could witness a surge in demand for mortgages in the coming months. It's important to note
that this trend may not immediately impact the Alternative Lending Market we operate in
unless A & B lenders relax their requirements and increase their approval volume.

Mortgage debt outstanding is showing signs of stabilization, indicating a slow growth rate in
October. Borrowers seem to be anticipating Bank of Canada rate cuts, as evidenced by the
growing popularity of variable rate loans and short-term fixed loans.

The Bank of Canada's research on mortgage rate resets points to potential challenges for
mortgage holders, including the possibility of increased monthly payments. However, the
report highlights that for most borrowers experiencing income growth, severe financial stress
may not be a significant issue.

Population growth stands out as a noteworthy factor, marked by a remarkable surge in
Canada's population. However, concerns arise about the sustainability of this growth,
especially given declining net permanent immigration and potential challenges in the labor
market.

New housing supply is diminishing, particularly in the single-family segment, raising concerns
about a future supply crisis. The monthly resale analysis indicates a decline in home sales,
decreasing new listings, and a stabilization of the market balance.

As long as other lenders adhere to inflexible and automated underwriting, Liahona will continue
to build a conservative portfolio that offers balanced risk-adjusted returns to our investors.



' l\ LIAHONA INSURANCE

If you currently have funds allocated outside of Private Equity and seek a well-rounded
investment strategy, we encourage you to explore Segregated Funds offered through Liahona
Insurance & Wealth Creation Inc. These Segregated Funds present an excellent opportunity to
complement your existing investments while providing several key advantages. We can help
you with your investments that are currently outside of Liahona, so you can get access to
public market exposure.

Four notable benefits of Segregated Funds include:

1. Creditor Protection: Segregated Funds offer a level of protection from creditors, shielding
your investment from potential claims in certain situations.

2. Death Benefit Guarantees: They come with built-in death benefit guarantees, ensuring
your beneficiaries receive a predetermined amount, safeguarding your legacy.

3. Potential for Market Growth: These funds provide exposure to the market’s potential
upside while also offering downside protection, allowing for potential growth while mitigating
risk.

4. Bypass Probate: Segregated Funds bypass probate, facilitating a quicker and more
efficient transfer of assets to your designated beneficiaries.

At Liahona Capital and Liahona Insurance & Wealth Creation Inc., we strive to provide you
with comprehensive investment solutions. Consider discussing Segregated Funds with our
team at Liahona Insurance & Wealth Creation Inc. to explore how they can enhance your
investment strategy. Your financial goals and security are our utmost priority.

Contact us today at clientrelations@Iliahonainsurance.ca

Did You Know?

The TFSA contribution room for 2024 is $7,000. This means, if you have been eligible to
contribute every year since the TFSA program began in 2009, your contribution room is now a
total of $95,000. Speak with your Liahona Dealing Representative today to learn more!

This year's RRSP deadline is February 29th. Don’t wait until the last minute to offset your


https://liahonainsurance.ca/
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taxes. Contact your Liahona Dealing Representative today to make your RRSP contribution!

Here we grow again!

We are excited to introduce Bahar, Liahona's new Mortgage
Administrator. Bahar received her accounting diploma with honors
from Seneca College in 2014 while she was managing her family
business in Toronto. She then decided to start her career path in
the Mortgage industry as a licensed Mortgage Agent.

As our new Mortgage Administrator, Bahar will support our
Mortgage Underwriters, work with our Liahona mortgage clients as
well as external Mortgage Brokers and assist in day-to-day
administrative tasks.

Please join us in welcoming Bahar to the team!

Julie has joined Liahona as a Senior Bookkeeper in the Accounting
Department bringing with her over 24 years of bookkeeping
experience.

Julie has worked with consulting, accounting, construction and
other private companies as well as with nonprofits. Her wealth of
knowledge and experience is sure to be an asset.

Please join us in welcoming Julie to the team!




We would also like to introduce you to our new Liahona Dealing
Representative to join our team, Linda Hilton!

Linda is a dedicated professional who is excited to help clients
build a diversified investment portfolio with placements in the
private capital market. She genuinely enjoys her relationships with
clients and is happy to meet and chat anytime to discuss
investment opportunities that fit their current needs.

Please join us in welcoming Linda!
To read more about Linda, you can find her bio here .

Fund Updates

To keep you informed about the various investments Liahona Capital offers, we are happy to
share some recent Fund updates with you. This quarter we will highlight Liahona Mortgage
Investment Corp. and Equiton Sandstones Project.

Liahona Mortgage Investment Corp (LMIC) had a great 2023 raising just over $13 Million
bringing the assets under management as at December 315 to $61,042,972!

Liahona MIC stands behind its objective to provide consistent returns while striving to preserve
and grow their client’s wealth. This has been the case, earning a historic average return of
7.71% since its inception in 2006! If you want to take part as a shareholder in the ongoing
success of Liahona MIC, contact your Dealing Representative today!

Equiton Sandstones Condo Trust that we highlighted in a recent newsletter is a great
investment opportunity for those interested in taking part in a project-based investment. As the
Fund is wrapping up, we are sharing the details again, so no one misses out!

This development offering is for a mid-rise condo building located on Kingston Rd. in Toronto
that is planned for 12-stories, with approx. 300 residential units and two levels of underground
parking. The anticipated project completion is for Q3, 2027 with a targeted return on
investment of 20% per year! Contact your Liahona Dealing Representative to see if this
opportunity is the right fit for you!


https://liahona.ca/our-team/

Dealing Representatives

Check out the link below to read the featured article on Brandon Renault posted by Olympia
Trust Company on ‘A Day in the Life of a Dealing Representative’!

Dealing Representative Spotlight

For information on our products, or to make an investment, please contact your Liahona
Dealing Representative!

Robert Rumley Brandon Renault Adam Gignac Doug Edwards

Eric Anderson Chris Molder Levi Renault Linda Hilton
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https://www.educateandexplore.ca/post/a-day-in-the-life-of-a-dealing-representative-featuring-brandon-renault
https://www.dropbox.com/s/a4vw4b2py2v4rde/Centurion%20Update.mp4?dl=0
https://www.dropbox.com/s/wjzvvlw2y6y160w/Equiton%20Update.mp4?dl=0
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Summary

We value your ongoing support and investment with us. For additional information visit our
website at www.liahona.ca

As always, we welcome your feedback.

Sincerely,

The Liahona Team

This newsletter is intended for information purposes only and does not constitute an offer to sell or a solicitation to buy securities. No securities
regulatory authority or regulator has assessed the merits of the information herein or reviewed this newsletter. Past performance is not a
guarantee of future results and readers should not assume the future performance of any fund will equal or exceed prior performance generally
or that the investment objectives of any fund will be achieved.

email: investorrelations@liahona.ca
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