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Welcome to our Liahona Capital Q1, 2024 newsletter!

Real Estate Market View

As we navigate through April, the Ontario real estate market finds itself amidst a backdrop of
economic uncertainty. Despite a weakening macroeconomic environment, mortgage rates
remain relatively stable, with the Bank of Canada showing little inclination to make significant
moves just yet. While bond yields have stayed within a narrow range, the economy has
exhibited signs of struggle, particularly in the labor market.

The condo market in Toronto presents an interesting tale of contrasting fortunes. While single-
family homes maintain stability, condos face inventory accumulation and pricing pressures.
The divergence between these segments underscores the unique challenges facing condo
investors, with cash flow dynamics remaining a concern. As a result, prices have remained
relatively flat compared to last year, with a notable gap emerging between single-family and
condo properties.

The rental market in Toronto is experiencing a shift, with an increase in listings and downward
pressure on rents. This trend is consistent with a broader softening observed across Canada,
as rental demand recalibrates amidst evolving demographic and economic factors. With the
government's intention to reduce non-permanent residents, a key source of rental demand, we
anticipate further moderation in rent growth over the coming months.

In conclusion, while Ontario's real estate market navigates through economic uncertainties and
affordability challenges, resilience in the segments that Liahona MIC focuses on contrasts with
broader market softness. As we move forward, adapting to evolving trends and government
policies will be crucial for buyers, sellers, and lenders alike. At Liahona, we have been
analyzing these trends to stay ahead of the market and have steered clear of condos and will
view rental units with added conservatism while remaining focused on the single-family
dwellings that make up the bulk our portfolio.
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Ensuring Your Family's Security: Beyond Group Benefits

Do you have life insurance coverage through your group benefits at work? It's a question often
overlooked amidst the hustle and bustle of daily life. Yet, it's one that holds significant weight
when it comes to protecting your loved ones in times of uncertainty.

For many of us, group health and dental benefits come bundled with a minimum $25,000 death
benefit. It's a comforting safety net, but is it truly enough to shield your family from financial
strain if the unexpected were to happen?

Consider this: What if you change jobs, resign, retire, or if your employer decides to terminate
the benefit plan? Suddenly, that safety net disappears, leaving you and your family vulnerable.

This is where proactive planning becomes crucial. While employer-provided life insurance is
valuable, it's often not enough to cover all your family's needs. This is especially true if you
have dependents, outstanding debts, or long-term financial commitments.

So, what can you do to ensure comprehensive coverage beyond your group benefits?

First, review your current financial situation and future needs. Evaluate your family's expenses,
outstanding debts, children's education, mortgage payments, and any other financial
obligations.

Next, consider a personal life insurance policy. Unlike group benefits, personal life insurance
offers flexibility and portability. You own the policy, so it stays with you regardless of your
employment status. This ensures that your loved ones are protected no matter where life takes
you.

When choosing a personal life insurance policy, consider factors such as coverage amount,
term length, and premium affordability. Tailor the policy to your family's specific needs and
budget.

Don’t forget about critical illness and disability insurance. These policies provide financial
support in the event of serious illness or injury, ensuring that your family can maintain their
quality of life during unforeseen challenging times.

At Liahona Insurance & Wealth Creation Inc. we understand the importance of safeguarding


https://liahonainsurance.ca/

your family's future. That's why we're here to help you navigate the complexities of life
insurance and ensure that you have all the coverage you need.

Reach out to us today for personalized guidance and expert advice. Let's work together to
protect what matters most to you!

Contact us today at clientrelations@liahonainsurance.ca

!ll‘ LIAHONA MIC

Liahona Mortgage Investment Corp. (LMIC) recently announced their 2023 annual net return of
8.32% to Investors! Additionally, with the expected trends of the market and interest rates, the
decision was made to increase the targeted quarterly distribution to 2.0%! This is paid quarters
one through three. This is great news for Investors!

We are encouraged by the continued growth of the Fund and welcome any referrals you may
have!

Have You Seen This Bus?
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If you see our Liahona Mortgage Investment Corp. (MIC) bus in transit around Barrie, take a
picture and post to your social media while tagging @liahonamic to get your name in a draw
to win a $200 gift card!!

Fund Updates

Liahona currently offers 13 Funds on its shelf. Each year, the investment Issuers update their
legal Offering Memorandum at which time they have a final close relying on their current
documents. This is typically the end of April. To this extent, the Funds will be offline
unavailable for new purchases for approx. 30 days after this time while their new offering
documents are reviewed by Liahona. For further details, please contact your Dealing
Representative.

For information on our products, or to make an investment, please contact your Liahona
Dealing Representative!

Dealing Representatives

Robert Rumley Brandon Renault Adam Gignac Doug Edwards




Eric Anderson Chris Molder Levi Renault Linda Hilton
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https://www.dropbox.com/s/a4vw4b2py2v4rde/Centurion%20Update.mp4?dl=0
https://www.dropbox.com/s/cb8cx0oqvjkvlad/ICM%20Property%20Partners%20Trust%20Update.mp4?dl=0
https://www.dropbox.com/s/wjzvvlw2y6y160w/Equiton%20Update.mp4?dl=0
https://www.dropbox.com/s/6k7dj6pah8ihbod/Newlook%20Capital%20Update.mp4?dl=0
https://www.dropbox.com/s/7mu0lltm2w9nxcn/Liahona%20MIC%20Update.mp4?dl=0

Summary

We value your ongoing support and investment with us. For additional information visit our
website at www.liahona.ca

As always, we welcome your feedback.

Sincerely,

The Liahona Team

This newsletter is intended for information purposes only and does not constitute an offer to sell or a solicitation to buy securities. No securities
regulatory authority or regulator has assessed the merits of the information herein or reviewed this newsletter. Past performance is not a
guarantee of future results and readers should not assume the future performance of any fund will equal or exceed prior performance generally
or that the investment objectives of any fund will be achieved.

email; investorrelations@liahona.ca
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